





discussed with Counsel and the Committee. Huron also spent time analyzing the minimum cash
balance requirement, pursuant to the Asset Purchase Agreement, and corresponding with the
Debtors’ advisors regarding certain questions on the Debtors’ weekly cash flow reports.

DIP Financing, Exit Financing, Cash Collateral, Bank Issues

32. During the Application Period, Applicant devoted time to reviewing and
analyzing the Debtors’ DIP Credit Agreement, the DIP Budget and the Debtors® Pre-Petition
Credit Agreement. We also analyzed the DIP fees and researched DIP fees in comparable cases.
In addition, we reviewed the DIP Order and the First Amendment and Waiver to the DIP Loan
Agreement. Applicant also devoted time to reviewing and analyzing the Debtors’ exit financing
proposals and the revised term sheet with the institution selected to provide the Debtors’ exit
financing. Additional time was spent reviewing court documents related to the exit financing
and communicatiﬁg with the Debtors® professionals regarding the exit financing. Huron
summarized our findings and conveyed them to Counsel and the Committee. Huron spent time
reviewing the DIP Financing Limited Waiver provided by Counsel. Applicant also discussed the
Debtors’ DIP Financing covenant breach and Limited Waiver with Counsel. In addition, we
reviewed the Debtors’ cash forecast regarding the projected fees associated with the DIP
financing extension. Huron devoted time to reviewing and analyzing drafts of the Third
Amendment and Waiver to the DIP Financing Agreement and providing comments to
Committee Counsel.

Tax Issues/Analvsis

33.  During the Application Period, Huron spent time reviewing and analyzing
the Debtors’ July monthly operating report and their fiscal year 2008 tax return concerning
certain tax issues that were identified. We reviewed the treatment of taxes in the Debtors’

financial projections, issues surrounding the NOL Carryforwards, intercompany tax accounts, tax
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issues regarding the potential issuance of warrants fo the PIK noteholders, cancellation of debt
issues and a possible reduction in the Debtors’ tax basis. Additional time was spent reviewing the
Debtors’ 2008 income tax work papers. We also conferred with Counsel and the Debtors’
advisors during our investigation of the tax issues and discussed potential solutions to mitigate the
tax issues. In addition, Huron prepared a special tax report to provide to Counsel incorporating all
tax issues analyzed throughout the case by Huron. Huron spent time reviewing the Debtors’ new
proposed tax structure, business model and transaction summary documents. We also had a
teleconference with Committee Counsel to discuss the Debtors’ new tax strategy. Huron also
spent time discussing certain net operating loss and tax issues proposed in the draft Disclosure
Statement with Committee Counsel.

Asset Sale & Disposition Support

34.  During the Application Period, Huron spent time reviewing and analyzing
the draft Asset Purchase Agreement and Bid Procedures, responding to questions from
Committee Counsel and communicating with certain private equity funds and other potential
buyers about their potential participation in the Section 363 auction process. Huron spent time
reviewing and analyzing multiple drafts of the Asset Purchase Agreement and Bid Procedures.
Huron also spent time preparing and updating a tracking spreadsheet of communications with
parties contacted regarding their potential participation in the Section 363 auction process. In
addition, Huron corresponded with the Debtors’ advisors regarding the Section 363 auction
solicitation process and potential interested parties. Applicant also spent time analyzing the
Debtors’ Sources & Uses analysis and working capital forecast. Additional time was spent
drafting memos and providing comments to Committee Counsel with proposed revisions to the
Asset Purchase Agreement and Bid Procedures documents. In particular, Huron addressed

matters regarding the closing date net working capital purchase price adjustment and minimum
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cash balance requirements contained in the Asset Purchase Agreement. Huron also spent time
reviewing the flow of funds and payoff letter in connection with the closing of the transaction.

Unsecured Claims / Statements & Schedules Analysis

35.  Huron spent time during the Application Period reviewing and assessing
the Debtors’ Statements and Schedules. Additional time was spent preparing a detailed report of
Schedules E and F, as requested by Counsel. We also reviewed various claims issues, including
an analysis of the monthly operating report and priority and non-priority claim issues.

Additional time was spent reviewing and assessing the Debtors® claims register. Wle reviewed
various claims issues, including potential duplicative claims, and provided a summary analysis of
the claims register to Counsel. Applicant spent time reviewing the Debtors’ claims objections
and comparing the objections to our analysis of the claims register. Huron spent time reviewing
and analyzing updated claims reports provided by the Debtors and updating the claims summary
spreadsheet. Applicant also spent time corresponding with the Debtors’ financial advisors
regarding the allowed claims for RathGibson, Inc. and Greenville Tube, pursuant to the
Disclosure Schedules in the Asset Purchase Agreement. In addition, Huron spent time working
with the Debtors’ advisors to reconcile the claims summary spreadsheet to the Disclosure
Schedules and discuss changes to the general unsecured claims population.

Meeting / Teleconference with Statutory Committees, Counsels or Advisors

36.  Throughout the Application Period, Applicant prepared for and participated
in meetings with Counsel and the Committee where the financial condition of the Debtors was
reviewed, as well as key issues in the case including, but not limited to: First Day Motions, DIP
Budget and terms of the DIP Agreement, Debtors’ professional fees, the Debtors® management
incentive plan, executive compensation, inter-company balances, proposed Rights Offering

procedures, potential tax and net operating loss issues, the Huron review of the valuation report
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created by the Debtors’ professionals, weekly cash flow reports, trademarks and intellectual property,
the Debtors’ long-range business plan, the status of discovery requests, settlement discussions with
the Debtors’ PIK noteholders, potential recovery analysis, claims reconciliation, exit financing,
cancellation of debt issues, the Company’s proposed revisions to the Plan of Reorganization, the
preparation of a case status report to provide to Commitiee members, updates on the status of the
Section 363 sale process, business operations results, questions on the draft Asset Purchase
Agreement and Sources & Uses documents, the Debtors’ fiscal year 2011 business plan and
projections for 2012 — 2014, potential alternative strategies for the Committee to maximize value to
the general unsecured creditors, the proposed employee bonus plan at one of the Debtors’ plants, the
Asset Purchase Agreement and related seller Disclosure Schedules, the Break-Up Fees and the initial
bidding fees as proposed in the negotiations regarding the Bid Procedures Order.

IV. CONCLUSION

37.  The professional services rendered by Applicant have required the
expenditure of time and energy, although every effort has been made to keep the time expended
to the lowest amount consistent with Applicant’s responsibilities and duties. Applicant submits
that the professional services rendered on behalf of the Commiittee for which Applicant seeks
compensation have been necessary and appropriate to its representation of the Committee.

38.  Applicant submits that under all of the criteria normally examined in
Chapter 11 cases, and based upon the factors to be considered in accordance with section 330 of
the Bankruptcy Code, the work performed during the Application Period and the results achieved
more than substantiate the charges incurred by Applicant.

39, Applicant has necessarily and properly expended 1,579.55 hours of .

services in performance of its duties as financial advisors to the Committee during the
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Application Period. Applicant respectfully requests final allowance for professional services
rendered in the amount of $726,400.06.

40.  Applicant has actually and necessarily incurred disbursements in the
amount of $2,823.80 in connection with the performance of services on behalf of the Committee
during the Application Period. Applicant has made every effort to minimize the disbursements
incurred in connection with its representation of the Committee in these cases. Applicant
believes the expenditures for which reimbursement is sought herein were appropriate. Applicant
has maintained detailed records of disbursements incurred in connection with its representation
of the Committee. Applicant respectfully requests that this Court grant final approval of
Applicant’s actual and necessary disbursements incurred in rendering professional services to the
Committee.

41.  No previous application has been made to this or any other Court for the
relief requested herein, except for applications for monthly and quarterly allowance of

compensation and reimbursement of expenses.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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WHEREFORE, Applicant respectfuily requests this Court to enter an Order;

(A)  allowing on a final basis (i) Compensation in the amount of $193,548.39
for services rendered by Applicant for the period July 23, 2009 through August 31, 2009 for and
on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses
in the amount of $1,001.39 incurred by the Applicant for the period July 23, 2009 through
August 31, 2009 for and on behalf of the Official Committee of Unsecured Creditors as
requested in the First Interim Application of Compensation and Reimbursement of Expenses

{Docket No. 295);

(B)  allowing on a final basis (i) Compensation in the amount of $136,666.67
for services rendered by Applicant for the period September 1, 2009 through September 30, 2009
for and on behalf of the Official Committee of Unsecured Creditors, and (ii} reimbursement of
expenses in the amount of $918.99 incurred by the Applicant for the period September 1, 2009
through September 30, 2009 for and on behalf of the Official Committee of Unsecured Creditors
as requested in the Second Interim Application of Compensation and Reimbursement of

Expenses (Docket No. 345);

(C)  allowing on a final basis (i) Compensation in the amount of $100,000.00
for services rendered by Applicant for the period October 1, 2009 through October 31, 2009 for
and on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of
expenses in the amount of $65.72 incurred by the Applicant for the period October 1, 2009

through October 31, 2009 for and on behalf of the Official Committee of Unsecured Creditors as
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requested in the Third Interim Application of Compensation and Reimbursement of Expenses

(Docket No. 407);

(D)  allowing on a final basis (i) Compensation in the amount of $60,232.50 for
services rendered by Applicant for the period November 1, 2009 through November 30, 2009 for
and on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of
expenses in the amount of $0.00 incurred by the Applicant for the period November 1, 2009
through November 30, 2009 for and on behalf of the Official Committee of Unsecured Creditors
as requested in the Fourth Interim Application of Compensation and Reimbursement of Expenses

{(Docket No. 457);

(E}  allowing on a final basis (i) Compensation in the amount of $9,382.50 for
services rendered by Applicant for the period December 1, 2009 through December 31, 2009 for
and on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of
expenses in the amount of $0.00 incurred by the Applicant for the period December 1, 2009
through December 31, 2009 for and on behalf of the Official Committee of Unsecured Creditors
as requested in the Fifth Interim Application of Compensation and Reimbursement of Expenses

(Docket No. 487);

(F) allowing on a final basis (i) Compensation in the amount of $22,010.00 for
services rendered by Applicant for the period January 1, 2010 through January 31, 2010 for and
on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses
in the amount of $12.48 incurred by the Applicant for the period January 1, 2010 through

January 31, 2010 for and on behalf of the Official Committee of Unsecured Creditors as

21



requested in the Sixth Interim Application of Compensation and Reimbursement of Expenses

(Docket No. 536);

(G)  allowing on a final basis (i) Compensation in the amount of $76,232.50 for
services rendered by Applicant for the period February 1, 2010 through February 28, 2010 for
and on behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of
expenses in the amount of $0.00 incurred by the Applicant for the period February 1, 2010
through February 28, 2010 for and on behalf of the Official Committee of Unsecured Creditors
as requested in the Seventh Interim Application of Cémpensation and Reimbursement of

Expenses (Docket No. 633);

(H) allowing on a final basis (i) Compensation in the amount of $60,787.50 for
services rendered by Applicant for the period March 1, 2010 through March 31, 2010 for and on
behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses in
the amount of $0.00 incurred by the Applicant for the period March 1, 2010 through March 31,
2010 for-and on behalf of the Official Committee of Unsecured Creditors as requested in the

Eighth Interim Application of Compensation and Reimbursement of Expenses (Docket No, 705);

(D allowing on a final basis (i) Compensation in the amount of $31,360.00 for
services rendered by Applicant for the period April 1, 2010 through April 30, 2010 for and on
behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses in
the amount of $1.68 incurred by the Applicant for the period April 1, 2010 through Aprit 30,
2010 for and on behalf of the Official Committee of Unsecured Creditors as requested in the

Ninth Interim Application of Compensation and Reimbursement of Expenses (Docket No. 738);
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') allowing on a final basis (i) Compensation in the amount of $26,157.50 for
services rendered by Applicant for the period May 1, 2010 through May 31, 2010 for and on
behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses in
the amount of $823.54 incurred by the Applicant for the period May 1, 2010 through May 31,
2010 for and on behalf of the Official Committee of Unsecured Creditors as requested in the
Tenth Interim Application of Compensation and Reimbursement of Expenses (Docket No. 823);

(K) allowing on a final basis (i) Compensation in the amount of $726,400.06
for services rendered by Applicant for the period July 23, 2009 through June 11, 2010 for and on
behalf of the Official Committee of Unsecured Creditors, and (ii) reimbursement of expenses in
the amount of $2,823.80 incurred by the Applicant for the period July 23, 2009 through June 11,
2010 for and on behalf of the Official Committee of Unsecured Creditors as requested in the
Eleventh and Final Application of Compensation and Reimbursement of Expenses.

(L)  authorizing the Debtors to pay Applicant the balance due for all fees and
expenses requested in the Eleventh and Final Application;

(M)  directing prompt payment of all fees and expenses to the extent not
previously paid; and

(N}  granting such other and further relief as may be just.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Dated: New York, New York -

Tune |7, 2010

HURON CONSULTING GROUP
Financial Advisors for the Official
Committee of Unsecured Creditors of
RathGibson, et al.

By: %A/ /. y

Richard D, Caruso

Managing Dircctor

Huron Cousulting Group

1120 Avenue of the Americas, 8th Floor
New York, NY 10036-6700

Telephone: (412) 298-8673
Facsimile: (212) 785-1313



UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

___________________________________________________________ X
In re: . Chapter 11
RathGibson, Inc., et al. Case No. 09-12452 (CSS)
(Jointly Administered)
Debtors. Objection Deadline: July 7, 2010 at 4:00 p.m.
___________________________________________________________ X

NOTICE OF ELEVENTH AND FINAL APPLICATION OF HURON CONSULTING
GROUP AS FINANCIAL ADVISORS FOR THE OFFICIAL COMMITTEE OF
UNSECURED CREDITORS FOR ALLOWANCE OF COMPENSATION AND

REIMBURSEMENT OF EXPENSES PURSUANT TO 11 U.S.C. § 330

Huron Consulting Group, financial advisors for the Official Committee of
Unsecured Creditors (hereinafter referred to as “Applicant”) has filed its Eleventh And Final
Application Of Huron Consulting Group As Financial Advisors For The Official
Committee Of Unsecured Creditors For Allowance Of Compensation And Reimbursement
Of Expenses Pursuant To 11 U.S.C. § 330 (the “Application”).

All objections and other responses (collectively, “Objections”) to the Application
must be: (i) filed with the Clerk of the United States Bankruptcy Court for the District of
Delaware, 824 Market Street, 3 Floor, Wilmington, Delaware 19801, on or before July 7, 2010
at 4:00 p.m. (ET) (the “Objection Deadline”); and (ii) served so as to be actually received no
later than the Objection Deadline by the following entities:

Debtors Willkie Farr & Gallagher LLP
RathGibson, Inc. 787 Seventh Avenue

475 Half Day Road New York, NY 10019-6099
Suite 210 Attn: Robin Spigel, Esg.

Lincolnshire, IL 60069
Attn: Jon M. Smith

Young Conaway Stargatt & Taylor, LLP Office of the United States Trustee
The Brandywine Building 844 King Street

1000 West Street Room 2313

17" Floor Wilmington, Delaware 19801
Wilmington, DE 19801 Attn: Jane Leamy, Esq.

Attn: Mattherw B. Lunn, Esqg.

#12779462 v1



Otterbourg, Steindler, Houston & Rosen, P.C.
230 Park Avenue,

New York, NY 10169

Attn: William M. Silverman, Esq.

Jenette Barrow-Bosshart, Esq.

Pepper Hamilton LLP

Henry J. Jaffe, Esq.

John H. Schanne, Il, Esq.

Hercules Plaza, Suite 5100

1313 N. Market Street, P.O. Box 1709
Wilmington, Delaware 19899-1709

A HEARING ON THE APPLICATION WILL BE SCHEDULED at the Court’s
convenience before the Honorable Christopher S. Sontchi, United States Bankruptcy Court for
the District of Delaware, 824 Market Street, Wilmington, Delaware 19801.

IF YOU FAIL TO RESPOND IN ACCORDANCE WITH THIS NOTICE, THE
COURT MAY GRANT THE RELIEF DEMANDED IN THE APPLICATION WITHOUT

FURTHER NOTICE OR HEARING.

Dated: June 17, 2010
Wilmington, Delaware

#12779462 v1

PEPPER HAMILTON LLP

[s/ Evelyn J. Meltzer

David B. Stratton (DE No. 960)
Henry J. Jaffe (DE No. 2987)
Evelyn J. Meltzer (DE No. 4581)
John H. Schanne, Il (DE No. 5260)
Hercules Plaza, Suite 5100

1313 Market Street

P.O. Box 1709

Wilmington, DE 19899-1709
Telephone: (302) 777-6500
Facsimile: (302) 421-8390

-and-

OTTERBOURG, STEINDLER, HOUSTON
& ROSEN, P.C.

William M. Silverman, Esq.
Jenette A. Barrow-Bosshart, Esq.
Jessica M. Ward, Esg.

Scott L. Hazan, Esq.

230 Park Avenue

New York, New York 10169
Telephone: (212) 661-9100
Facsimile: (212) 682-6104

Counsel for the Official Committee of Unsecured

Creditors



RATHGIBSON EXHIBIT A-TIME DETAILS PERIOD JUNE 1, 2010 THROUGH JUNE 11, 2010

Exhibit A

Task Code  Task Code Description  Professional Date Description Hours Rutel Amount
3 Meeting / Teleconference  Nick Zaccagnini 6/10/2010 Conference call with Committee re: Plan 0.6 00| 240
with Statutory Committees, issues affecting the Closing Date and
Counsels or Advisors discussion of settlement agreement
3 Meeting / Teleconference  Richard D. Caruso 6/10/2010 Call with committee to review closing 0.6 675 405
with Statutory Committees, schedule and issues regarding impending,
Counsels or Advisors closing
3 Meeting / Teleconlerence . Richard D, Canuso 6/10/210 Follow-up with H. Jaffe, Pepper Hamilton, 0.2 675 135
with Statutory Committees, concerning matters raised during the full
Counsels or Advisors Committee conference call
3 Meeting / Teleconference  Benjamin Mann 6/11/2010 Call with Counsel for UCC (Otterbourg) re: 0.1 575 57.5
with Statutory Committees, revised funds flow document
Counsels or Advisors
6 Retention and Fee Nick Zaceagnini 6/2/2010 Inserted additional time detail from May 26 - 03 400 120
Applications 31 into the May time detail summary
spreadsheet
6 Retention and Fee Nick Zaccagnini 6/2/2010 Corresponded with Huron directer re; May 0.1 4004 40
Applications fee application and final fee application
6 Retention and Fee Nick Zaccagnini 6/3/2010 Updated the final fee application meme with 0.1 4004 40,
Applications revision provided by J. Ward, Otterbourg
6 Retention and Fee Nick Zaccagnini 6/4/2010 Updated the May fee application documents 1.0 400 400
Applications with the final time and expense information,
created complete draft package and provided
to Huron managing director to review
[ Retention and Fee Nick Zaccagnini 6/7/2010 Call with E. Melizer, Pepper Hamilton, re; 0.2 400, 20
Applications revisions to the final fee application
[3 Retention and Fee Nick Zaccagniai 6/112010 Reviewed and incorporated edits to the final 1.3 400 520
Applications fee application provided by E. Meltzer,
Pepper Hamilton
3 Retention and Fee Nick Zaccagnini 6/8/2010 Corresponded with Huron managing director 0.1 400 40
Applications re: foe application process
6 Retention and Fee Nick Zaccagnini 6/8/2010 Provided May fees and expenses and June 0.2 400 80
Applications fee estimate to R, Spigel, Willkiz Farr, par
the Company's request
6 Retention and Fee Nick Zaccagnini 6/9/2010 Updated the eleventh and final fee 0.6 400 240)
Applications application memo to include June task code
narratives, fees and additional edits provided
by E. Meltzer, Pepper Hamilton
6 Retention and Fee Nick Zaccagnini 6/9/2010 Created time detail, task code and invoice 0.7 400 280,
Applications exhibits for the eleventh and final fee
application
6 Retention and Fee Nick Zaccagnini 6/9/2010 Created a complete draft package of the 0.5 400 200
Applications eleventh and final fee application, reviewed
for quality control and provided to E.
Meltzer, Pepper Hamilton, for review
6 Retention and Fee Nick Zaccagnini 6/10/2010 Cormresponded with Huron snanaging director 0.1 400, 40,
Applications and Huron director re: June fees estimate
and provided an updated estimate te J.
Barrow-Bosshart, Otterbourg,
[ Retention and Fee Nick Zaccagnini 6/10/2010 Cerresponded with E. Meltzer, Pepper 0.1 400, 40y
Applications Hamilton, re: the eleventh and final fee
application
[ Retention and Fee Nick Zaccagnini 6/11/2010 Downleaded and reviewed the April 0.1 400 40)
Applications certificate of no objection and updated the
final fee application charts to reflect
appreval of the fees requested




RATHGIBSON EXHIBIT A-TIME DETAILS PERIOD JUNE 1, 2010 THROUGH JUNE 11, 2010

Exhibit A

Task Code  Task Code Description  Professional Date Description Hours Rate Amount]
3 Retention and Fee Nick Zaccagnini 6/11/2010 Reviewed and incorporated additional 04 400 160
Applications comments and edits 1o the final fee
application documents provided by E.
Meltzer, Pepper Hamilton
6 Retention and Fee Nick Zaceagnini 6/11/2010 Updated June time detail exhibit with 04 400 160,
Applications additional time incurred
6 Retention and Fee Nick Zaccagnini 6/11/2010 Updated the final fee application decuments 0.8 400 320
Applications with updated fee and expense data from May
and Jung
6 Retention and Fee _ Nick Zaccagnini 6/1i/2010 Updated sumimary spreadsheet of total fees 0.1 400 40
Applications and expenses incurred in the case
6 Retention and Fee Nick Zaceaghini 6/11/2010 Provided wire transfer information to A. 0.1 400 40
Applications Sorkin, Willkie Farr
6 Retention and Fee Nick Zaceagnini 6/11/2010 Created a complete draft package of the 0.6 400 240
Applications eleventh and finat fee application, reviewed
and edited for quality cantrol and provided
to Huron managing directer for review
6 Retention and Fee Nick Zaccagnini 6/11/2010 Corresponded with Huron managing director 0.1 400 49
Applications re: May fee application and final fee
application
6 Reteation and Fee Nick Zaccagnini 6/11/2010 Created the final May fee application 0.8 400 320|
Appiications package, reviewed and edited for quality
control and provided to Pepper Hamiltan to
. file with the Court
6 Retention and Fee Nick Zaccagnini 6/11/2010 Prepared the May fee application time and 0.2 400 80|
Applications expense detail in Excel format to provide 10
the fee examingrs
6 Retention and Fee Nick Zaccagnini 6/11/2010 Updated the final fee application meme with 0.1 400 40
Applications edit provided by Huren managing director
and new case caption
[ Retention and Fee Nick Zaccagnini 6/11/2010 Revised the May fee application documents 0.3 400, 120
Applications with new case caption per request from E,
Meltzer, Pepper Hamilton, and provided
updated version to Pepper Hamilton
[ Retention and Fee Nick Zaceagnini 6/11/2010 Reviewed the draft 3rd quarterly fee 04 400 160|
Applications application previded by Pepper Hamilton,
edited and provided to Huron managing
director to review and sign
4 Retention and Fee Nick Zaceagnini &/11/2010 Reviewed the executed version of the 3rd 0.1 400] 4]
Applications quarterly fee application and provided to
Pepper Hamilton to file with the Court
6 Retention and Fee Nick Zaccagnini 6/11/2010 Updated the eleventh and final fee 1.9 400 60|
Applications application documents with the final time
and expense data
6 Retention and Fee Nick Zaccagnini 6/11/2010 Reviewed the eleventh and final fee 08 400 320
Applications application for quality contrel and provided
to Pepper Hamilton to file with the Court
6 Retention and Fee Nick Zaccagnini 6/1172010 Prepared the June fee application time detail 0.2 400 80
Applications in Exeel format to provide to the fes
examiners i
6 Retention and Fee Richard D. Caruso 6/11/2010 Review and approve May fee application 0.4 675 270
Applications
C] Cash Flow Analysis and Richard D, Caruso 6/9/2010 Review of weckly cash flow compliance 0.2 675 135]
Reporting report and updated cash flow forecast
13 Assel Sale & Disposition  Benjamin Mann 6/8/2010 Conference call with Counsel for UCC re; 0.7 575 402.5
Support net working capital analysis
I1 Asset Sale & Disposition  Benjamin Mann 6/8/2010 Conference call and email with Counsel for 0.4 575 230
Support UCC and Debtors' Counsel re: working
capital
11 Asset Sale & Disposition  Benjamin Mann 6/8/2010 Review of APA reparding base working 03 375 4601
Support capital




RATHGIBSON EXHIBIT A-TIME DETAILS PERIOD JUNE 1, 2010 THROUGH JUNE 11, 2010

Exhibit A

Task Code  Task Code Description  Professional Date Description Hours Rate Amount]
il Asset Sale & Disposition ~ Benjamin Mann 6/8/2010 Review of base warking capital and adjusted 0.3 575 172.5
Support net working capital
11 Asset Sale & Disposition  Benjamin Mann 6/8/20190 Call and emails with Huron managing 0.2 375 115
Support directer re; working capital review
11 Asset Sale & Disposition  Nick Zaccagnini 6/8/2010 Reviewed the base net working capital and 0.3 400 120
Support the working capital estimate at closing
provided by the Company and corresponded
with Huren director
I1 Asset Sale & Disposition Nick Zaccagnini 6/8/2010 Conference cali with Huron director, Willkie 03 400 120]
Support Farr, Jefferies and J. Smith, RathGibson, re:
base net working capital and the working
capital estimate at closing
1 Asset Sale & Disposition  Richard D. Caruso 6/8/2010 Review estimated closing working capital 02 675 135
Support caleulation and discussion with Huron
director to discuss same and the impact on
the APA
1 Asset Sale & Disposition  Nick Zaceagnini 6/9/2010 Reviewed email from Otterbourg re; 0.1 400 40)
Support emergency Committee conference call to
discuss matters affecting the Effective Date
of the Plan
11 Asset Sale & Disposition  Benjamin Mann 6/10/2010 Call with Huron managing director re: 0.2 575 115
Support revised Sources & Uses document
11 Asset Sale & Disposition  Benjamin Mann 6/10/2010 Review of revised projected Sources and 0.6 575 345
Support Uses and cemparison against previous
Sourees and Uses
11 Asset Sale & Disposition  Nick Zaceagnini 0/10/2010 Reviewed updated Sources & Uses analysis 0.3 400 120
Support and created side-by-side comparison with
previous version
11 Asset Sale & Disposition  Nick Zaccagnini 6/10/2010 Corresponded with Huron director re: Plan 0.1 400 49,
Support issues and updated Sources & Uses analysis
11 Asset Sale & Disposition  Richard D, Caruso 6/10/2010 Review sources and uses in preparation for 0.2 675 135
Support Commitiee conference cail
11 Asset Sale & Disposition Benjamin Mann 6/11/2010 Review of data received from Debtors' 0.5 575 2875
Support Counsel (Willkie Farr) on revised funds flow
and closing date disbursemenlts
11 Asset-Sale & Disposition Benjamin Mann 6/11/2010 Review of Payoff Letter as reccived from 0.3 575 172.5
Suppor Counsel for DIP Lender (Stroock)
[l Asset Sale & Disposition Benjamin Mann 6/11/2010 Drafted email te Debtors’ Counsel (Willkie 0.2 575 115
Support : Farr) re: question on deposit monies in finds
flow docurmentation and confirmation of
funds to Plan Administrator
11 Asset Sale & Disposition  Nick Zaceagnini 6/112010 Met with Huron director re: review of 0.6 400 24()
Support purchase price payoff letter and flow of
funds and corresponded with J Barrow-
Bosshart, Otterbourg, and R. Spigel, Willkie
Farr
11 Asset Sale & Disposition  Nick Zaceagnini 6/11/2010 Updated recovery analysis with data from 02 400 80
Support the purchase price payoff letter
11 Asset Sale & Dispesition  Nick Zaccagnini 6/11/2010 Reviewed emails from Citerbourg and 0.1 400 40
Suppeort Willkie re: transaction closing ¢enfinnation
24 Qther Nick Zaccagnini 6/11/2010 Archiving of case documents and work 0.2 400 80]
papers
24 Other Richard D. Caruso 6/11/2010 Archiving of files and work papers 0.2 675 135
21.80 10,022.50



Exhibit B

CONSULTING GROUP

June 17, 2010

RathGibson, Inc,, et.al.

C/O Jon M. Smith

Director and Chief Financial Officer
475 Half Day Road, Suite 210
Lincolnshire, Illinois 60069

Dear Mr, Smith;
Enclosed is Huron Consulting Group’s statement for June 1, 2010 through June 11, 2010.

Pursuant to the Eleventh Monthly and Final Fee Application, the debtors are to pay fees in the amount of
$10,022.50.

If you have any questions on the enclosed billing or any aspect of the engagement, please do not hesitate to
contact Richard Caruse, the engagement Managing Director.

Very truly yours,

Clarissa Tuttle
Billing Coordinator



CONSULTING GROUP

FEES SUMMARY
Professional Title Hours Rate Total
Richard D. Caruso M anaging Director 20hrs  § 675 /hr 1,350.00
Benjamin Mann Director 43 hrs § 575 /hr 2,472.50
Nick Zaccagnini M anager 155 hes  § 400 /hr 6,200.00
Total Professional Charges 218 10,022.50
Total Fees from June 1 - June 11 $10,022.50
Blended Hourly Rate: $ 459.75

Exhibit B



Exhibit B

CONSULTING GROUP

Invoice Date: 06/17/10

RathGibson, Inc., et.al.

C/O Jon M. Smith DUE UPON RECEIPT
Director and Chief Financial Officer INVOICE #: 171867
475 Half Day Road, Suite 210 JOB NUMBER: 04434-001

Lincolnshire, Illinois 60069 HURON TAX ID#: 01-0666114

STRICTLY CONFIDENTIAL

For Professional Services Rendered June 1, 2010 Through June 11, 2010:

] £=1 =TT RRUTURRTTO $ 10,022.50
TOtAl EXPEIMSES 1e.vvieeieeercerirenr e ree ettt cseniearebe st esceme et s e b et s bs b sbese s e se et o e st ae e e ererensaneearen b 0.00
TOtal AMOUNE D! oot eeeerees e et e s e v es e rre s erarrrerrea s nnbe s essasantesssssssnnsasses sann 10,022

To ensure proper credit please
refer to invoice number 171867

FEDERAL TAX ID # 01-0666114

REMITTANCE COPY

Payment by check:
Huron Consulting Services LLC

4793 Paysphere Circle
Chicago, IL 66674

Payvment by wire transfer: Payment bv ACH/EFT;

Bank of America Bank of America

Chicago, Illinois Chicago, Tllinois
Routing No. 0260-0959-3 Routing No. 071000039

Account Title: Huron Consulting Services, LLC Aceount Title: Huron Consulting Services, LLC
Aceount Number: 5800297276 Account Number: 5800297276

Comments: (Include Invoice Number to ensure proper credit)



The following chart reflects the interim applications filed in this case:

Exhibit C

DATE DOCKET | PERIOD REQUESTED APPROVED
FILED NUMBER | COVERED FEES/EXPENSES FEES/EXPENSES
9/23/09 Docket July 23, 2009 through $193,548.39/$1,001.39 Received payment of 100%
#295 August 31,2009 ' of fees and 100% of expenses
10/16/09 Docket September 1, 2009 through | $136,666.67/$918.99 Received payment of 100%
#345 September 30, 2009 ' of fees and 100% of expenses
11/16/09 Docket October 1, 2009 through $100,000.00/$65.72 Received payment of 100%
#407 October 31, 2009 ' of fees and 100% of expenses
12/15/09 Docket November 1, 2009 through | $60,232.50/$0.00 Received payment of 100%
#457 November 30, 2009 * of fees and 100% of expenses
01/15/10 Docket December 1, 2009 through | $9,382.50/$0.00 Received payment of 100%
#487 December 31, 20092 of fees and 100% of expenses
02/16/10 Docket January 1, 2010 through $22.010.00/$12.48 Received payment of 100%
#536 January 31,2010° of fees and 100% of expenses
04/02/10 Docket February 1, 2010 through | $76,232.50/$0.00 Received payment of 80%
#633 February 28, 2010° of fees and 100% of expenses
04/27/10 Docket March 1, 2010 through $60,787.50/$0.00 Received payment of 80%
#705 March 31, 2010 ° of fees and 100% of expenses
05/15/10 Docket April 1, 2010 through $31,360.00/$1.68 Received approval of 80%
#738 April 30,2010° of fees and 100% of expenses
06/15/10 Docket May 1, 2010 through $26,157.50/$823.54 Pending
#823 May 31, 2010
Footnotes:

(1) Covered by the First Interim Fee Application
(2) Covered by the Second Interim Fee Application
{3) Covered by the Third Interim Fee Application




Exhibit D

SUMMARY OF BILLING BY PROFESSIONAL FOR THE ENTIRE CASE

The hourly rates below reflect what Applicant generally charges non-bankruptcy clients for
similar services. A breakdown among the persons rendering the services during the entire case is as
follows:

Hourly Total
P:)?;:sei;):al Title Billing Billed Congltlzlation
: Rate Hours P
Richard D, Caruso Managing Director $675 217.60 $146,880.00
Benjamin Mann Director $575 362.25 $208,293.75
Nick Zaccagnini Manager $400 580.60 $232,240.00
Jordan Donsky Manager $400 165.50 $66,200,00
Vishal A. Shah Analyst 5245 198.80 $48,706.00
Michelle A. Gross Analyst 3245 20.00 $4,900.00
Consultants Billing
Under Ten (10) N/A 34.80 $15,146.50
Hours Each
GRAND TOTAL: 1,579.55 $722,366.25

BLENDED
HOURLY RATE: | $457.32




Exhibit E

COMPENSATION BY PROJECT CATEGORY FOR THE ENTIRE CASE

1 52.10 $26,725.00
Meeting / Teleconference with Statutory Committees, Counsels or

3 Advisors 122.30 $66,096.50
4 Court Hearings / Preparation 15.30 $8,287.50
5 Case Reporting: UST Rpts, Statements, & Schedules 13.00 $5,680.00
6 Retention and Fee Applications 175.50 $79,202.00
7 | Disclosure Statement / Plan of Reorganization 143.75 $77,053.75
8 Business Plan & Analysis of Operations 176.10 $77,724.50
9 Cash Flow Analysis and Reporting 133.50 $66,517.50
10 | DIP Financing, Exit Financing, Cash Collateral, Bank Issues 71.90 $33,665.00
11 | Asset Sale & Disposition Support 110,40 562,150.00
12 | Tax Issues/Analysis 36.35 $19.916.25
15 | Avoidance Actions / Reclamation Analysis 4.40 $2,097.50
16 | Unsecured Claim Analysis 47.95 $19,628.75
18 | Employee Retention Programs 1.00 £540.00
20 | Accounts Payable / Vendor Issues (.20 3135.00
22 | Appraisals / Valuations / SOP 90-7 Valuation 438.55 $155,943.25
23 | Lease Issues 1.30 $537.50
24 | Other 27.30 $15,492.50
26 | Travel Time (Travel time charged at 1/2 time) - 8.65 $4,973.75

Totals 1,579.55 $722,366.25



EXPENSE SUMMARY FOR THE ENTIRE CASE

CostType .

mount

Alrfare
1,241.40
Conferencing (Audio,
Video, Web, CATV) 39.56
Ground Transportation
145.00
Meals
229.14
Mileage
4.40
Parking & Tolls
4.00
Rental Car
66.72
Research
1,059.52
Telecom
9.99
Other
5.00
Office Supplies
19.07

Total

2,823.80

Exhibit F



CERTIFICATE OF SERVICE

I, Evelyn J. Meltzer, hereby certify that on the 17th day of June, 2010, I caused
the foregoing Eleventh And Final Application Of Huron Consulting Group As Financial
Advisors For The Official Committee Of Unsecured Creditors For Allowance Of
Compensation And Reimbursement Of Expenses Pursuant To 11 U.S.C. § 330 to be served

upon the following individuals by first-class mail, postage prepaid.

Debtors Willkie Farr & Gallagher LLP
RathGibson, Inc. 787 Seventh Avenue

475 Half Day Road New York, NY 10019-6099
Suite 210 Attn: Robin Spigel, Esq.

Lincolnshire, IL 60069
Attn: Jon M. Smith

Young Conaway Stargatt & Taylor, LLP Office of the United States Trustee
The Brandywine Building 844 King Street

1000 West Street Room 2313

17" Floor Wilmington, Delaware 19801
Wilmington, DE 19801 Attn: Jane Leamy, Esq.

Attn: Mattherw B. Lunn, Esqg.

Otterbourg, Steindler, Houston & Rosen, P.C.
230 Park Avenue,

New York, NY 10169

Attn: William M. Silverman, Esq.

Jenette Barrow-Bosshart, Esg.

/s/lEvelyn J. Meltzer
Evelyn J. Meltzer

#12779462 v1



