IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: Chapter 11

R@G Liquidation, Inc. Case No. 09-12452 (CSS)

f'k/a RathGibson, Inc., et al,!

Debtors. Jointly Administered

e N N N e N N N N

Re: Docket No. 566

SUMMARY OF THIRD MONTHLYAND THE FINAL FEE APPLICATION OF
DIRECT FEE REVIEW LLC AS FEE EXAMINER FOR ALLOWANCE OF
COMPENSATION AND REIMBURSEMENT OF EXPENSES FOR INTERIM
PERIOD MAY 1, 2010 THROUGH JUNE 11, 2010 AND FOR FINAL ALLOWANCE
OF COMPENSATION AND REIMBURSEMENT OF EXPENSES INCURRED FOR
THE
FINAL PERIOD MARCH 4, 2010 THROUGH JUNE 11, 2010

Name of Applicant: Direct Fee Review LLC -

Authorized to Provide Professional Services Debtors and Debtors-in-Possession

to:

Date of Retention: Effective as of March 4, 2010
Period for which interim compensation and

reimbursement is sought: May 1, 2010 through June 11, 2010
Amount of interim compensation sought as

actual, reasonable and necessary: $1,558.00

80% of compensation sought as actual,

reasonable and necessary: $1,246.40

Period for which interim compensation and
'reimbmsement is Sought: March 4, 2010 through a.nd June 11, 2010

Amount of final compensation sought as

Actual, reasonable and necessary: $12,682.50

' The Debtors in these chapter 11 cases, along with the Iast four digits of each Debtor’s federal tax identification number, are: (i) Greenville

Tube Company (2689); (i) RathGibson, Inc. (3283); (iii) RG Tube Holdings LLC (4080); and (iv) RGCH Holdings Corp (9683). The
location of the Debtors® corporate headquarters is: 475 Half Day Road, Suite 210, Lincolnshire, Iilinois 60069.



Amount of Expense Reimbursement sought
as actual, reasonable and necessary: $0.00

This is a final application.

This application includes 1.60 hours and $304.00 in fees incurred in connection with the
preparation of fee applications.

Prior Applications:
Date Filed / Fee Period Requested Requested Approved Approved Order
Docket No Fees Expenses Fees Expenses Entered
March 4,
4/15/10 2010 to $7,144.00 $0.00 Pending Pending Pending
680 March 31,
2010
April 1,
6/1/10 2010 to $3,980.50 $0.00 Pending Pending Pending
783 April 30,
2010

Compensation by individual:

- Hourly Billin Total Hours Total
Name Position R);te ¢ Billed Compensation
WIJ Dryer (WID) Auditor $ 190.00 4.6 $ 874.00
WJ Dryer (WID) Travel $ 95.00 0.0 $ 00.00
DF Oliver (DFO) Auditor $ 190.00 3.6 § 684.00
Total 8.2 $1,558.00

Cumulative Compensation Summary by Project Category:

Total Hours for Total Hours from Total Fees for the Total Fees from
Project Category | the Period 5/1/10 the Petition Date Period 5/1/10 the Petition Date
through 6/11/10 through 6/11/10
Auditing 6.6 66.7 $ 1,254.00 $12,378.50
Travel 0.0 0.0 $ 000.00 $ 000,00
‘Fee Application 1.6 1.6 $  304.00 $  304.00
Total 8.2 68.3 $ 1,558.00 $12,682.50




Cumulative Expense Summary:

Total Expense for the Period

Total Expense from the Petition

Expense Category 5/1/10 through 6/11/10 Date

Copies § 0 § 0
Delivery

Postage $§ 0 § 0
PACER

Supplies $ 0 5 0
Travel to hearing:

Mileage $ 0 § 0
Tolls $ 0 5 0
Parking $ 0 § 0
Total $ 0 § 0




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: % Chapter 11
RG Liquidation, Inc. ; Case No. 09-12452 (CSS)
f/k/a RathGibson, Inc., et al. ! )
Debtors. % Jointly Administered
% Re: Docket No. 566

THIRD MONTHLYAND THE FINAL FEE APPLICATION OF DIRECT FEE
REVIEW LLC AS FEE EXAMINER FOR ALLOWANCE OF COMPENSATION
AND REIMBURSEMENT OF EXPENSES FOR INTERIM PERIOD MAY 1, 2010

THROUGH JUNE 11,2010 AND FOR FINAL ALLOWANCE OF COMPENSATION
AND REIMBURSEMENT OF EXPENSES INCURRED FOR THE
FINAL PERTIOD MARCH 4, 2010 THROUGH JUNE 11,2010

Pursuant to 11 U.S.C. §§ 330 and 331 and Rule 2016 of the Federal Rules of Bankruptcy
Procedure, Direct Fee Review LLC (hereinafter "DFR") hereby moves this Court for reasonable
compensation for professional services rendered as Fee Examiner to the above-captioned
Debtors and Debtors-in-Possession (the "Debtors") in the amount of $1,558.00 together with
reimbursement for actual and necessary expenses incurred in the amount of $0.00 for the period
commencing May 1, 2010 through and including June 11, 2010 (the "Interim Fee Period"), and
final approval of the reasonable compensation rendered as fee examiner in the amount of
$12,682.50 together with reimbursement for actual and necessary expenses incurred in the
amount of $0.00 for the period commencing March 4, 2010 through and including June 11, 2010
'(the "Final Fee Period"). In support of its Application, DFR respectfully represents the

following:

! The Debtors in these chapter 11 cases, along with the Iast four digits of each Debtor’s federal tax identification number, are: (i) Greenville

Tube Company (2689); (if) RathGibson, Inc. (3283); (iii) RG Tube Holdings LLC (4080); and (iv) RGCH Holdings Corp (5683). The
location of the Debtors’ corporate headquarters is: 475 Half Day Road, Suite 210, Lincolnshire, llinois 60069.



. DFR was employed under a general retainer to act as fee auditor to examine the professional
fees and expenses incurred in connection with these Chapter 11 cases, pursuant to an Order
entered by this Court on March 4, 2010. The Order authorized DFR to be compensated for
fees and expenses subject to application and review pursuant to section 330 of the
Bankruptcy Code and to be paid from the Debtors’ estates as an administrative expense

under section 503(b)(2) of the Bankruptcy Code.

. All services for which compensation is requested by DFR were performed for or on behalf of

the bankruptcy estate and not on behalf of any committee, creditor or other person.

. There is no agreement or understanding between DFR and any other person other than

members of DFR for sharing of compensation to be received for services in these cases.

SUMMARY OF SERVICES RENDERED

. Attached hereto as Exhibit A are the DFR billing statements for the Interim Fee Period
showing the amount of $1,558.00 due for fees and a detailed statement of expenses paid
during the Fee Period showing the amount of $0.00 for reimbursement of expenses. These

statements contain detailed entries describing the time expended by each member of DFR.

. Members of DFR have expended a total of 8.5 hours in connection with this matter during
the Fee Period. The services were performed by WJ Dryer (WJD) and DF Oliver (DFO) and

are identified as such in the billing statement attached hereto as Exhibit A.

DISBURSEMENTS

. During this Fee Period, DFR has incurred out-of-pocket disbursements during the Fee Period

in the amount of $0.00. This disbursement sum is broken down into categories of charges
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10.

including travel, photocopies, supplies and document mailing expenses. A complete review
by category of the expenses incurred for the Fee Period may be found in the attachment
hereto as Exhibit A. Pursuant to Local Rule 2016-2, DFR represents that its rate for
duplication is $.10 per page.

VALUATION OF SERVICES

DFR submits that the time entries included in the attached Exhibit A are in compliance with
the requirements of Local rule 2016-2 of the Local Rules of the United States Bankruptc;,y
Court for the District of Delaware, Amended Effective February 1, 2010. In accordance with
the factors enumerated in Section 330 of the Bankruptcy Code, it is respectfully submitted
that the amount requested by DFR is fair and reasonable given (a) the complexity of the case,
(b) the time expended, (c) the nature and extent of the services rendered, (d) the value of

such services, and (e) the costs of comparable services other than in a case under this title.

REQUEST FOR FINAL APPROVAL

By this application, DFR requests final approval of all fees and expenses incurred by DFR in
this case from March 4, 2010 through and including June 11, 2010.

DFR has previously filed the First Monthly Fee Application for the period March 4, 2010
through March 31, 2010 and the Second Monthly Fee Application for the period April 1,
2010 through April 30, 2010.

By this application, DFR is requesting final approval of the First and Second Monthly Fee
Applications previously filed and final approval of the Third Monthly and Final Fee
Application of Direct Fee Review LLC as Fee Examiner for Allowance of Compensation
and Reimbursement of Expenses Incurred for the Final Period March 4, 2010 Through June

11, 2010 in the amounts requested herein. Accordingly, DFR is seeking final approval of



fees in the amount of $12, 682.50.

WHEREFORE, DFR respectfully requests that allowance be made to it in the sum of $1,558.00
as compensation for necessary professional services rendered for the Interim Fee Period and final
allowance be made to it in the sum of $12,682.50 as compensation for necessary professional

services rendered for the Final Fee Period and for such other and further relief as this Court may

deem just and proper.

DIRECT FEE REVIEW LLC
FEE EXAMINER" ‘
\ 2] Dry; § e

1000 N. West Street, Suite 1200
Wilmington, DE 19801
Telephone: 302.295.5095
dfr.wjd@gmail.com



VERIFICATION

STATE OF DELAWARE )
NEW CASTLE COUNTY g -
‘WI Dryer, after being duly sworn according to law, deposes and says:
1. Iam a principal in the applicant Firm, Direct Fee Review LLC.
2. I have personally performed many of the services rendered by Direct Fee Review
LLC, as Fee Auditor in these cases and am thoroughly familiar with all other

work performed by the fee auditors in the firm.

3. I have reviewed the foregoing Application and the facts set forth therein are true
and correct to the best of my knowledge, information, and belief.

WIJ Dryer

SWORN TO AND SUBSCRIBED before me, a Notary Public for the State and
County aforesaid, on this ., day of Nuwe , 2010.

oo

SHEILA J. COHEN
Notary Public - ID 14840
Atlantic County - New Jersay
My Commission Explres July 23, 2014

DFR Fee Application
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

)

Inre ) Chapter 11
)

RG Liquidation, Inc., ) Case No. 09-12452 (CSS)

f/k/a RathGibson, Inc., et al.,! )
) Jointly Administered

Debtors. )
) Objection Deadline: July 19, 2010 at 4:00 p.m. (ET)
) Hearing Date: TBD
NOTICE OF APPLICATION

TO: (I) THE FEE EXAMINER; (II) THE DEBTORS; (III) THE OFFICE OF THE UNITED
STATES TRUSTEE FOR THE DISTRICT OF DELAWARE; AND (IV) COUNSEL TO
THE COMMITTEE

PLEASE TAKE NOTICE that the Third Monthly and Fina] Fee Application of
Direct Fee Review LLC as Fee Examiner for Allowance of Compensation and
Reimbursement of Expenses for the Interim Period from May 1, 2010 through June 11,
2010 and for Final Allowance of Compensation and Reimbursement of Expenses Incurred
for the Final Period March 4, 2010 through June 11, 2010 (the “Application”) has been filed
with the Bankruptcy Court, seeking allowance of interim fees in the amount of $1,558.00 and
reimbursement of expenses in the amount of $0.00, and final fees in the amount of $12,682.50
and reimbursement of expenses in the amount of $0.00.

PLEASE TAKE FURTHER NOTICE that Objections to the Application, if any,
are required to be filed on or before July 19, 2010 at 4:00 p.m. (ET) (the “Objection Deadline”)
with the Clerk of the United States Bankruptcy Court for the District of Delaware, 3rd Floor, 824
Market Street, Wilmington, Delaware 19801.

At the same time, you must also serve a copy of the Objection so as to be received
by the following on or before the Objection Deadline: (i) the Debtors, RathGibson, Inc., 475 Half
Day Road, Suite 210, Lincolnshire, Illinois 60069 (Attn: Jon M. Smith, Chief Financial Officer);
(ii) co-counsel to the Debtors, (a) Willkie Farr & Gallagher LLP, 787 Seventh Avenue, New
York, NY 10019-6099 (Attn: Robin Spigel, Esq.) and (b) Young Conaway Stargatt & Taylor,
LLP, The Brandywine Building, 1000 West Street, 17" Floor, Wilmington, Delaware 19801,

: The last four digits of the taxpayer identification numbers of the Debtors follow in

parentheses: (i) RG Liquidation III, Inc. f/k/a Greenville Tube Company (2689); (ii) RG
Liquidation, Inc. f/k/a RathGibson, Inc. (3283); (iii) RG Liquidation IV, LLC f/k/a RG Tube
Holdings LLC (4080); and (iv) RG Liquidation II, Inc. f/k/a RGCH Holdings Corp. (9683).
Prior to the consummation of the sale of substantially all of the Debtors’ assets, the Debtors’
executive headquarters’ address was 475 Half Day Road, Suite 210, Lincolnshire, Illinois 60069.
The Plan Administrator’s address is ¢/o Amper Politziner & Mattia LLP, 101 West Avenue, P.O.
Box 458, Jenkintown, PA 19046.

YCST01:9505621.3 068401.1001



(Attn: Matthew B. Lunn, Esq.); (iii) the Office of the United States Trustee, 844 King Street,
Suite 2207, Wilmington, DE 19801 (Attn: Jane Leamy, Esq.); and (iv) co-counsel to Official
Committee of Unsecured Creditors (a) Otterbourg, Steindler, Houston & Rosen, P.C., 230 Park
Avenue, New York, NY 10169 (Attn: William M. Silverman, Esq. and Jenette Barrow-Bosshart,
Esq.) and (b) Pepper Hamilton LLP, Hercules Plaza, Suite 5100, 1313 Market Street, P.O. Box
1709, Wilmington, DE 19899-1709 (Attn: Henry J. Jaffe, Esq. and John H. Schanne II, Esq.).

PLEASE TAKE FURTHER NOTICE THAT PURSUANT TO THE
ADMINISTRATIVE ORDER ESTABLISHING PROCEDURES FOR INTERIM
COMPENSATION AND REIMBURSEMENT OF EXPENSES OF PROFESSIONALS
PURSUANT TO SECTIONS 331 AND 105(a) OF THE BANKRUPTCY CODE [DOCKET
NO. 148], IF NO OBJECTIONS ARE FILED AND SERVED IN ACCORDANCE WITH THE
ABOVE PROCEDURE, THE DEBTORS WILL BE AUTHORIZED TO PAY 80% OF THE
REQUESTED INTERIM FEES AND 100% OF THE REQUESTED INTERIM EXPENSES
WITHOUT FURTHER ORDER OF THE COURT. ONLY IF AN OBJECTION IS
PROPERLY AND TIMELY FILED IN ACCORDANCE WITH THE ABOVE PROCEDURE
WILL A HEARING BE HELD ON THE APPLICATION.

PLEASE TAKE FURTHER NOTICE THAT A HEARING TO CONSIDER
APPROVAL OF THE FINAL FEE APPLICATION, AND THE MONTHLY FEE
APPLICATION TO THE EXTENT NECESSARY, WILL BE HELD BEFORE THE
HONORABLE CHRISTOPHER S. SONTHCI, UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE, 824 MARKET STREET, 5th FLOOR, COURTROOM
NO. 6, WILMINGTON, DELAWARE 19801, ON A DATE AND TIME TO BE
DETERMINED.

Dated: Wilmington, Delaware YOUNG CONAWAY
June 28, 2010 STARGATT & TAYLOR, LLP

g

rt S. Brady (No. 2847)
Matthew B. Lunn (No. 4119)
Maris J. Finnegan (No. 5294)
The Brandywine Building
1000 West Street, 17th Floor
Wilmington, Delaware 19801
Telephone:  (302) 571-6600

-and ~

WILLKIE FARR & GALLAGHER LLP
Paul V. Shalhoub (admitted pro hac vice)
Robin Spigel (admitted pro hac vice)

787 Seventh Avenue

New York, New York 10019-6099
Telephone:  (212) 728-8000

Co-Counsel for the Debtors and Debtors in Possession

2
YCSTO01:9505621.3 068401.1001



EXHIBIT A




00789 § ot
00'8E 0eo 00°061 151 B0 STEpdn 3 RIS WENED ‘S3il) JUONSYa 1sanbey LIPWD PUSS ' SIAR IayEnD puz uENY JeuE 030 0O L
o0°LS 0E0 00’064 uppog v o) puodsal g pim JIBWS PUS 'Y S Jsuend puz uoRERsupUpY W3l 03Q 0102/} 48
/M SSNOS|p ‘elEWASS Jopisuod ‘SBLMlQ PEIEWNSS A UNIOS V Way) e
00°8E 02’0 00054 Spoda) GUIPUESING a1 pM /3 973 8 SMES S1epdn aseq eep ajepdn 1BHEND 18} UohEQSUMIPY uallD 040 0LDZ/OMS
00°L5 0£0 00064 aseq ejep aepdn g smiejs majnes 2w PUSS B SIUM 181BND 15} uocagsiuupy WsliD 04Q 0L0TY9
00'6} oL'o 00°05} {=1ap Malaal wawnseq Maiaay uoheagddy aad AyIuop UOHEASIUIWIPY WAJID 0dQ 0L0ZILZ/S
0064 oL'o 00°081 19848 [Raxa Judy $a{l} PED|UMDP B IBLUIG PEOY 1auenD puz OT1 Bupinsuo) uaind O4a 010Z/B1LIS
006} oL'o 00081 pde S2{l} PEOjUMDP 2 [[EWS pESY louenD puz  JT1JoiAeL @ nefmg Aemeuog Bunoa 0dQ oL0Z/8LS
o0'sL oro 00'0614 finoqrRRO ‘woNLoY L JUBIS) ‘MAlSSI 'Sl YOIBW B 6} SB[l PEOjUMOp P [BUR PERY JayBND puz UoREnsIuWpY WalD 04a 0L0Z/BLIS
00’6} oo 0008} dde sej st g 83l PEOJUMDP g [[EW pESY JapenD puz ekig AsiisX 04A DLOZILLS
0088 0z'0 00061 1P Woy) i) ;993 ' dde a5 PIPUSLLE PECIUMDP ' JSXO0P MaIASI uopeoyjddy as4 peojumo( JslEny 18] T uojLoul RIS O4G DLOZELS
00'64 oo 00°081 sasuadia ' s39) qa) S&{l) PEOjUADP P [EUa pEay Japend sy 00 3 saL_yaf 044 010Z/Z1S
o0vLL 09'0 0008} dde oa)351 UDREfaNed EIRP 2 303U IpEw uopeogddy 824 Auain JTT UoluOYl WelD 040 0)02/8/S
oo'sl oo 00°061 Yarw SOl PEC|UMOP 2 B pEay uogeaddy 533 wpsu) 071 'Buninsuod fepuBUd mause 04Q DLOZ/LS
00’54 0o 00°06} yarel 3 PROJUMOP T [EWR PESY vopeatddy 353 wiisu} OT1 Bupinsuo) uainH O4a 0LOZ/L/S
00°EEl 020 00'061 dde 83} U] UoISNPLY 10§ JIISURY) '@ SSI4US SlUl) Majaal aseq eep ajepdn uonespddy ead Awyuop Usjiensiuipy Wwald 04a 0L0Z/MS
00 v/8 X
00'55 $ 050 00°061 SIUBWNOOP RICDEY asBq g2 S5y pue 2jepdn Jswabeusy eseq B1eq UOIENS{URLPY WD G 0LOZ/OL/9
006l ¢ oo 00°051 dde sa) a1 6% gy woly lrews mapay lleuzg JayBejies 1B SPYIM QIM OLOZ/OWS
00'8¢ 0Z'0 00°06} 58nss) pue spodal BuipuesInG eu 00 M UOIS)L uapERS|UILPY S uopesyddy 234 unz; UCHENSIUIWIPY WD Arm 0102Z/D3/
00992 3 obl 00°06% SIUSLINOp MAINSY esEq EJEp asiA3)1 pue ajepdn) 140G MajAY UCHERSIUMIPY WAlID APM D10Z/6/9
00’56 $ 050 00°064 SUSUNIOP PIoISY aseq Eyep esiia) pue ajepdn) wawwabeuew aseq meg uoensILWPY WD Arm 010Z/E/S
00°68 $ 080 00081 dde a3} puz 4y pue asedald uopeayddy 893 Auiow Y0 OrM 0102/Les
00'9L 3 0bD 00°06} dde a3y puz uonedijdde 89} Yeiq uepeayddy ea3 Ao 30 QMM DL0ZLeS
00’54 $ 010 00'061 dde 33} a1 1yso A Wosd HEW3 M3y e BnogIsHO arm 010Z/BL/S
0064 $ 0KO 00'06) dde a0) & LomH ZN wold HEWS Mapay e uuny arm 0L0ZELIS
00'¥Ll $ 090 00'06} SJUALINIOP PICOTY aseq EEQ 8SAAY pue Sjepdf] WwowobeuE 8584 EIR2Q UohENS{ULPY JualD OrM DLOZ/ELS
00'6} $ 0L0 00'05} dde a2) pepusure 1534 g) waiy EUH3 mBjAsy uoteojiddy 884 Ajuow uoIOUY WRIDY OrMA 0FOZ/EL/S
0oL ¢ 010 oD'0s1 0180 PUE 0120 313594 g1 wouy Iew-3 M3y uonedlddy 854 AUy sepayar arm DL02ZL/S
04119 YBnolyl pl/Lg seajates Jod
Junour SIHoH Bjed Uofididsag feis @ivg
8100} AN HOA MeN
IPNY 804 >Bn=__¥=mm BNULAY IJUBARS 28]
JayBejes g 1Bl SPIIM
uosg)OLIBY Toafoud qnoyjels ined uny
0190-200} UBQUINN 2d10AU} *ouj uopepinbi Y
0L0ZISHD ‘areq @d[oAu} 103 @D]0AU]
10861 3Q ‘UM
00Z} &3NS 49888 JS6M N 0001
Jeug M
L0I2TBO-LT NID O°T1 Mo|ABY 831 PaQ 1$52UPPY eoUER|WaY Juawfed



ogosy'y 8 - $ 0B°0EV'Y 3 05'985'2 $ 05289'2) $ VioL
orsyzr $ - $ ovsret $ [T $ 00'885'L 3 0150-200} 0L0zZIS 19
ortet'e ¢ - $ ot'vBl'e $ 01961 $ 05°086'€ $ 0L¥D-L00) 0L0ZIS LA
- $ - [ $ [ x:t4 8 $ 00tvhLL 3 0LE0-200} 0LOZISHY
sng iy §509 SjqeAeg Jusalod 08 YBEqhloH yuedled 0z s684
ssevjoAu) Bujpugising
1086} 30 ‘uoiBuiwiM
002} SINS ‘12315 159M "N 0001
Jalua rm
o3 0tyF 5 3NAa INNOWY OT1MejARY Bod 308110
[gJoL agjoAu} 03 JjURs 9SENd
- % 500 9ol
- ebejsog
- e'0 $ seyddng
- oLo ] sejdoonjayd
. Bunjred
- sio),
- 050 3 . abeapy
junowy a1y juno) uopdposeq aeq
Justiesunquliay 3800
00'855'k $ T8 18101
0L/L LB Ybnoiyy 04/ S30)AISS o
Junowr SinoH ey [T VECER PG 3104
61001 AN HOA MeN
Jpny eo4 Amdmueg BNUBAY YJUBABS £8L
Joybej[eD g 11ed SIYIIM
uosgiopEy 22afarg gnoyjeys jhed SuRy|
0150-200} tiaguinN sdjoAul *ouf uogepinbrl O
OLOZISHO ‘5)e(] B3joAL] =0} @3joAl}
]
10861 30 ‘uoIBULIA
00Z) 8PS 12908 358M “N 000)

Jalig rm
2042280-4% ‘NI3d DT MejASY 324 393410 1858JpPY AJUBPIUSY Juswied




